Hello Marc,
I agree with you that the current rate environment has seriously impacted on the process of bonds. The interest rates have been continuously increasing reaching a rate of 2.5% by the end of the last quarter of 2018. According to the Federal Open Market Committee, the rates are expected to hit to 3% by the end of the first quarter of the year 2019. This has and will continue to reduce the bond prices. This is because the interest rate and the bond prices are inversely related. An increase in the market interest rates makes the bond to sell high in the market than what fixed price is, which its coupon rate is usually. As a result of this, the relationship becomes less attractive, and its price lowers. However, a fall in the bond interest rate leads to an increase in the price of the bond as it becomes attractive to investors in the bond market.

It's true that cash flow is a very crucial determinant in evaluating the company's ability to repay its debt. An analysis of cash flow shows how cash inflow from both operating and financing activities as well as cash outflow through either investments and expenses. For this reason, one can determine the company's changes in cash over time and whether it has a higher cash inflow compared to outflow. Cash flow will also tell how much the companies can is tied through loan repayments, and whether it has adequate working capital. In addition to this, liquidity ratios are another essential factor to evaluate the company's ability to pay its debts. Liquid ratios such as current ratio, cash conversion ratio and quick ratio help to tell how solvent a company is. A company that is liquid can comfortably pay its debts while the company that is insolvent will have problems in paying its debts. 
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